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Abstract

Recently, the global dairy industry has undergone notable structural changes, driven by
geopolitical conflicts, global inflation, climate-related disruptions, and shifting
consumption patterns. This review examines the global and regional trends in dairy
production, consumption, trade, and prices from 2015 to 2024. In 2024, global milk
production increased by 2.2%, reaching 983 million tons, and it is projected to exceed
1,000 million tons in 2025. Production growth in traditional dairy-exporting regions such
as North America, Europe, and Oceania remained less than the global average, whereas
Asia and Africa recorded stronger increases supported by increasing domestic demand,
government support, and favorable milk prices. Global dairy consumption has outpaced
production for the first time in three years, largely driven by an increased demand for
fat-rich products. Dairy trade recovered in 2024 as major exporters diversified markets
amid weak Chinese demand. In Korea, raw milk production has remained relatively stable;
however, dairy consumption has declined owing to low birth rates, rising prices, and the
expansion of plant-based alternatives. Overall, the findings suggest a transition towards
value-oriented production and market diversification in the global dairy sector.
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Fig. 1. Annual milk production in Korea.
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Fig. 2. Total dairy products consumption and per capita consumption in Korea.
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Fig. 3. Global milk production. (A) Total milk production from all species, (B) cow milk production,
(C) buffalo milk production, (D) milk production from other species. Adapted from ref. [1].
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Fig. 4. Global trade of dairy products. Adapted from ref. [1].
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Fig. 5. Export share development of key exporters on the world dairy market. Adapted from ref. [1].
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